Peninsula Resources Limited
IPO

Speaker: Chris Drown
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The information in this presentation is published to inform you about Adelaide
Resources Limited and its activities. Some statements in this presentation regarding
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ffer from estirmated results. All
ate inforrmation, but we do not
ne right to make changes to it at any

h
rmaies or future evenis are forward lookir J stat
uncertainties that could cause actual resulis t Jl
reasonable effort has been made to provide accur
warrant or represent its accuracy and we reserve t
tire without notice,

To the extent perritted by law, Adelaide Resources Limited accepts no responsibility
or liability for any Iosses J d.lrrur es of any kind arising out of the use of any
information contained in this presentation. Recipients should make their own enquiries

in relation to any investment decisions.

The information in this presentation that relates to Exploration Results, Mineral
Resources or Ore Reserves is based on information compiled by Chris Drown, who is a
Member of The Australasian Institute of Mining and Metallurgy and who consulis to
Adelaide Resources Limited on a full time basis. Mr Drown has sufficient experience
which is elevan[ ot /I—' of mineralisation and type of deposit under consideration,
and to the acti 2 is undertaking, to qualify as a Competent Person as defined
in the 2004 EJlrlon of the "Australasian Code for Reporting of Exploration Results,

Ore Reserves’. Mr Drown consents to the inclu siorl in the

the rmatters based on his information in the form and context in which it
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member these Key Points!

J—Irlgqmo project (Moonta) is on Yorrke Peninsula,
tis attracting strong investor interest.

Snallow Copper-Gold discovery acnieved prior to
listing at Willamulka Prospect!

A\ssa_ys from 50 furtner Willarnulka holes and 3,000
geochem samples available in week of listing.

Drill-ready targets on three otner projecis.



Peninsula Resources |PO

> Spin-off ADN's
a new listing (Peninsula Resources

6 exp IOfc'[lOfl projects in SA
Lirnitec
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> Seer the AS/Xlisting of PRL in ~ June 2011,
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> Raise target of $6M (min $5M, meax $7M).

> Priority Offer to ADN snarenolders.

-

> ADN to pe amajority snarenolder of PRL on listing.

o)

> Post listing in-specie rezum to ADN snharenolders of >80% of
ADN’s PRL nolding on 1 for & pasis (subject to snarenolder
approval and rrlvourrlolcr\ [O rulings).
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Peninsula Resources Capital Structure

» Adelaide Resources 30  million shares (on listing)
> New Subscribers 16  million snares (public)
g  million shares (priority offer)
> Employee Share Plan 1.35 million shares (escrowed)
- TOTAL 55.35 million shares
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Peninsula Resources Board of Directors

> Andrew Brown — Chairman (‘funrl manager, ex Droker,

financial analyst, corporate experiise)
> Chris Drown — Managing Director (geologist)
> Nick Harding — Finance Director/Company Secretary

(accountant)

> Mlike Haicher — Non executive Director (geologist)

“a balanced and highly experienced team comprising
individuals with histories of corporate and technical success”



reninsula Resources Project locations

DRUMMOND

Gold
Q)

Queensland

Northern
Territory
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EYRE PENINSULA

Australi
Gold/Uranium/Copper LR

CORROBINNIE
Uranium

YALANDA Copper/Gold
Uranium
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Vioonia Cu-Au
Project



rRegional Location
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South end of the regionally
extensive “World Class” Olympic
Cobper-Gold Province.
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Prospective for lron Oxide
Copnper-Gold (10CG) deposits.



Yorke Peninsula Setting

ADN tenement 319 sq km
o (713 sq km 100% owned
Tenement 106 sq ®m 90% owned)

Captures the historic
“Copper Triangle”
copper-gold mining district

Rex Minerals
Tenements

Region is delivering
exciting exploration results
driving investor interest
which is flowing to a
significant escalation in
exploration activity.




Moonta-Wallaroo — A Rich Mining Flistory

Moonta - Wallaroo Mines
Discovered 1860.

Mined from 1861 to 1923.
336,000t Cu @ 5.4%.
54,0000z Au @ 0.28gl/t.
Ore nand picred.

Poona & Wheal Hughes Mines

Jlscoveren 1C8s.

Viinea from 1888 to 1884,
19,000t CU @ 4.0%.
15,0000z AU @ 1.0gnt
Poona AU grade 1.8g/t



Moonta Copper Gold Project — Target Areas



Willarnulka P

C‘ted orl all JHH

Recent 20 ogram
results confirrn discovery

cont
oW copper-gold
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Willarnulka Prospect -

Best cop | I and
gold grades in
thickest part of
deposit.

Continuity acr ss
fourfiive adjace
drill sections
confirmed.



Willamulka Prospect — Section 1



Willamulka Prospect — Section 4



Willarmulka at sarne scale as rlillside and Poona

rlillsicle
Willarnulla

Inferred Mineral

rResource 170Vt @

0.7% Cu, 0.2g/t Au

A

Inferred
Rasource
soundary

Poona Mine

Source: kex Minerads ASX Reicases on 28 July and § Decenmiber 2010
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Peninsula Resources sumrmary

(

Copper, Gold, Uranium focus (Gold and copper projecis

largely wnolly owned).

—

Moo e_-"Iszh]o project on Yorke Peninsula including

recent snallow Willarnulka copper-gold discovery.

Impressive numoer of drill ready prospecis on
S

80% of discretionary expenditure for drilling.

50% of exploration budget to Moonta Project.

Large volurme of assays (drill and geochem) to ne rel
n

very snortly after listing.



Peninsula Resources [PO Timetaole
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> Orrer Opens 5 May 2011

re .

> Offer Closes 3 June 2011

> Anticipated 20 June 2011
AS) I Isting

These dat

tes are indicative only
and may b

be subject to change
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Disclairmer:

w

The offer of shares are rade in the Replacement Prospectu
issued by Peninsula Resources Lirnited (ACN 125 415 189)
dated 2 May 2011,

Anyone wishing to acquire the Shares will need to complete
the Application Form attached to the Replacerment
Prospectus which is available frorm the company's website.
You should obtain a copy of the Replacerment Prospectus
and consider it carefully before making any decision about
whether to acquire the Shares.
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