Unlocking Value
WITH
Perninsula Resources

Speaker: Chris Drown
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The information in this presentation is published to inform you about Adelaide
Resources Limited and its activities. Some statements in this presentation regarding
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To the extent perritted by law, Adelaide Resources Limited accepts no responsibility
or liability for any Iosses J d.lrrur es of any kind arising out of the use of any
information contained in this presentation. Recipients should make their own enquiries

in relation to any investment decisions.

The information in this presentation that relates to Exploration Results, Mineral
Resources or Ore Reserves is based on information compiled by Chris Drown, who is a
Member of The Australasian Institute of Mining and Metallurgy and who consulis to
Adelaide Resources Limited on a full time basis. Mr Drown has sufficient experience
which is elevan[ ot /I—' of mineralisation and type of deposit under consideration,
and to the acti 2 is undertaking, to qualify as a Competent Person as defined
in the 2004 EJlrlon of the "Australasian Code for Reporting of Exploration Results,

Ore Reserves’. Mr Drown consents to the inclu siorl in the

the rmatters based on his information in the form and context in which it
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Peninsula rResources Transaction Reasoning
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AJI\J an fully participate in any consolidation of
tenements in the Tennant Creek area, wnich rmay
<—ulllf of the recommengemenr of mmmg

(@)
(=
<
(=

QO @

QY = QY
Al

v —— o

SN g
o)

S @ et

v O W
—. (D

6 Al
Q
[ —
D
Q
O
K
Q
=
D
@
-
=
=
Q
=
D
(o
Q
—
=
©
Q
D
'L
L

@)
.
=
(=
(D

> Eliminating the capital allocation conflict beiwe
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t
Project and the emerging SA and QLD proje
irt of Peninsula;

an the Rover
cis Intended
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0 be floated as 0

> Assisting in tne recognition by the marret of the value in the
SA and QLD assets py facilitating a focused and well funded
prograrm of work.

“a carefully considered corporate transaction designed to unlock
value for shareholders and ensure that ADN and PRL can
properly decide the strategic destiny of their assets”



Peninsula Resources Board of Directors

> Andrew Brown — Chairman (fund rmanager, ex oroker,
financial analyst, corporate experiise)

> Chris Drown — Managing Director (geologist)
> Nick Harding - Finance Director/Company Secretary

> Mirxe Haicher — Non executive Director (geologist)

“a balanced and highly experienced team comprising
individuals with histories of corporate and technical success”



Peninsula Resources Capital Structure

* Adelaide Resources 30 million shares (on listing)

* New Subscribers 16 million shares (public)
8 million shares (priority offer)

* Employee Share Plan 1.35 million shares (escrowed)

e TOTAL 55.35 million shares

Adelaide Resources to distribute ~ 24.1 million shares to
existing shareholders post float through in-specie return of
capital (subject to shareholder approval and receipt of
favourable ATO rulings).
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reninsula Resources Project locations
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Vioonia Cu-Au
Project



rRegional Location
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Prospective for lron Oxide
Copper-Gold (10CG) deposits.



Moonta-Wallaroo — A Rich Mining Flistory

Moonta — Wallaroo Mines

Poona & Wheal Hughes Mines



Moonta Copper Gold Project — Target Areas



Willarnulka P

1500 retre long qold-
copper anomaly.
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Mineralisation (Cu, Au)
intersected on all drill
2010 traverses.

nrogram
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Willarnulika Prospect
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confirmed.



Willamulka Prospeci — Section 1



Willamulka Prospect — Seciion 3



Willamulka Prospect — Section 4



Willarmulka P



Willarmulka at sarne scale as rillside and Poona

rlillside
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Source: Rex Minerads ASX Reieases on 28 July and § Decenmiber 2010
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cyre Peninsula Project — Gold intersections

BAGGY GREEN
8m @ 4.79g/t Au
24m @ 2.33g/t Au

seochnermical gold
\nornaly

(1\ O

BARNS
24m @ 2.19g/t Au
12m @ 3.38g/t Au
2m @ 67.6g.t Au

WUD2 CENTRAL

1lm @ 37.8g/t Au

WHITE TANK
17m @ 3.47g/t Au LI_

7/m @ 10.0g/t Au

30 Ml
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Baggy Green Section

W Surface

Base of weathering

24/2.33

RAB drillhole

- | redrillhole
50 M
712.31 7m @ 2.31 g/t gold
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Baggy Green — Potential for high grade shoots?

) . - Tropicana-Havana prospect
Baggy Green Plan plan showing g/t Au x
thickness (m) contours.

Source: Independence
Group NL (IGO) ASX release

° dated 23 Jan 2009.
’ High grade
: shoots
—_ 1
500rm

® RAB drillhole

RC drillnole



Corroolnnie
Jranium JV



Corrobinnie Uraniurn Joint Venture

currently nolds 40% equity but has elected

4362 s Km project. PR

not to contribute 1o $1 J| ’)Oll nrogram — interest will fall to ~33% by
end 2011, If PRL’s equity falls to 25% it is then free carried to Decision
to Mine.



Corrobinnie Uranium Joint Venture = drill section

Uranium rasuits are assayad drill samples

Excellent results from first ever
drilling in Thurlga Palagochannel.
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Peninsula Resources sumrmary

> Copper, Gold, Uranium focus

0 l\/loon‘te_-"lzushio project on Yorke Peninsula including
recent snallow Willarnulka copper-gold discovery.

> Impressive number of drill ready prospecis on
r (S

> Very hign level of PRL's rlp,re tionary expenditure (~80%)
directed towards drilling — *discovery ready projecis”

> ~50% of exploration budget to Moonta Project.
1 Ja

> Pos in 2011 exploration cosis to oe reimbursed to ADN.

Q)

L/1

> Gold and copper projecis largely wnolly owned.

> Solid, drill dorminant, JV funded uranium effort with Quasar



Peninsula Resources IPO Tiret
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Offer Opens 5 May 2011
Offer Closes 3 June 2011

> Anticipated 20 June 2011
AS/ Listing

These dates are indicative only
and may be subject to change



DISCIANeErs
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Anyone WIShIng o acquwe 't e S'ﬁares wi
complete the Application Form attached to the
Replacement Prospectus which is available from the
company's website. You should obtain a copy of the
Replacement Prospectus and consider it carefully
before making any decision about whether to acquire
the Shares.

PENINSULA
RESOURCES
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