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Disclaimer,and'Competent Person’s Statement

The information in this presentation is published to inform you about Adelaide
Resources Limited and its activities. Some statements in this presentation regarding
estimates ar future events are forward looking statements. They involve risk and
uncertainties that could cause actual results to differ-from estimated results. All
reasonable effort has been made to provide accurate information, but . we do not
warrant or represent.its accuracy and we reserve the right.to make changes to it at any
time without notice:

Tothe extent permitted by law, Adelaide Resources Limited accepts no responsibility
or liability for any/losses or damages of any/Kind arising out ofithe use of any
information contained|in this presentation. Recipients should make their own enquiries
in relation to any investment decisions.

The information in this presentation; that.relates to Exploration Results, Mineral
Resources or Ore Reserves is based on infermation compiled by Chris Drown, who is a
X Member of The /Australasian Institute of Mining and Metallurgy and who consults to

s Lam Adelaide Resources Limited on a full time basis. Mr . Drown has sufficient experience

' which is relevant to the style of mineralisation andtype ofideposit under consideration,
and to the activity which heis undertaking, to qualify as a Competent Person as defined
in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves’. Mr Drown,consents to the inclusion in the
presentation of the matters based on his information in the form and context in which it

appears.
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Adelaide Resources - Current position

* Gold-cepper and uranium focused explorer.

)

o Strategiciland poesitions;intSA, N1 and @LID.

L

CUEAU diJscoveries at: 100% ewned/Raver Project= NT.

Active Uranium joint:ventures; - SA.
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RegionalfLecation

® Prominent Hill

South end of thewregionally Challenger D
extensivei@lympic.Copper-Gold Dam
Provinee enjeasternimargin ofi the Carropateenc
GawlerCraten as;definedioy.

GAVEIRSAY

Prospective for'lron Oxide OO
Copper-Gold (I0OCG) deposits. PROJE;L

Adelaide e

o — —
200 kilometres

® Copper/Gold deposit
AR1TD-128
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A Rich Mining History

Discovered 1860. .
Mined from 1861 to 1923.
336,000t Cu @ 5.4%.
54,0000z Au @ 0.26g/t."
Ore hand picked.

1915 Richmans Enginehouse

Discovered 1985.

Mined from 1989 to 1994.
19,000t Cu @ 4.0%.
15,0000z Au @ 1.0g/t.
Poona Au grade 1.8g/t.

2009 Richmans Eng?nlehouse i
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Yorke Peninsula Setting

Tenement

Rex Minergls

l Tenementg

Hillside
Prospect
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ol

ADN tenement:819 sqg km.

Captures tne historic

“Copper Triangle”

COppEr=gold mining district.
2

ADNIIs searching for

gold-rich' Cu-Au deposits.

Region'is delivering exciting
exploration results driving a
significantescalation in
exploration activity.
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Published Geology (1:250k sheets)

130,000 mE 740,000 m
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Total Magnetic Intensity.
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Residual Gravity
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2010 Exploration Areas

33%0° 137730 /13740 137°50"
s Prospect 3
| -Prospect 4

Moonta Project A
EL 3733 %y EL 3133 E[} ~Prospect 43

Moonta Porphyry \
Joint Venture area

Anomaly targeted I"l"]];‘-ff-ff) Willamulka
in 2010 program Wallaroo

Paskevilfe{'l?”

. Paskeville
/). Copper Hill

T__..-";,-"Mngnfu Cunliffe
Meltonm

[ ] __‘__r’e lt'"u

Moonta Project
Gold/Copper prospects

AR10-129
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2010 Calcrete Geochemistry'

Proven exploratlon technlque
1214 calcrete samples collected.
Several rdBust anomalles.defmed
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Calcrete Geochemistry — historical and 2010 samples

740,000 mE ¥ 0000 mE

6, 250,000 mi
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8,230,000 mM

740,000 mE 740 000 mE
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Samples with >3pph Auier >30ppm Cu

730,000 mE 750,000 mi TE0.000 mE

8. 250,000 mb

e >3ppb Au

e >30ppm Cu
= Shafts

6 240,000 mM

6. 220,000 mH
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2010 Drilling; Pregram

Two prospects tested.

53 AC holes drilled (2756m).
19 holes> 50pph Au.

26 holes > 1000ppm Cu.

£ 4
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Willamulka Prospect e |
' 1500_metr<f‘?’long gold-
copper anomaly.

-6,244,400 mN

Mineralisation (Cu, Au)
|_intersected on allidrill
'!*raverses

anomaly confirmed.

~ High Au/Cu ratio
. apparent — gold-rich!

All drillholes Gold contours in calcrete

4.0 Au pph

“Creating wealth through discovery”



Willamulka Prospect — Section 1

W
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1m@ 1.41g/t Au

LY |

1m @ 2.69g/t Au

1im @ 1.83g/t Au [

2m @ 1.74g/t Au

1m @ 1.14g/tAu

o

1m @ 1.44% Cu <~

' 1m @ 1.27% Cu

\
Im @ 4.59g/t Au
A\
Zm @ 14.8g/t Au

AN

2m @ 1.13g/t Au
(4m @ 5.28g/t Au)

\

Surface cover

Weathered bedrock

Fresh bedrock
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Section 1 - Sodium

Surface cover Cu =0.25% \ 2010 drillhole

Weathered bedrock I:I Cu =>0.1% ) Historical drillhole
s

Fresh bedrock ' ] Na =1.0%
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Willamulka Prospect
Section 2

Last holelet program
(WAEGS3)intersects
O9miati2.25% Cu and
1.09g/t AUNLe EGCH).

A\

1m @ 6.54% Cu
2.04g/t Au N¢ 9m @ 2.25% Cu

1.09g/t A
1m @ 2.89% Cu Jeg Al

5.84g/t Au

" Interpreted copper
I:l Surface cover distribution
[:] Weathered bedrock |:| Cu >0.25% '\ 2010 drillhole
|:’ Fresh bedrock I:I Cu >0.1%
AR1D-111
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Willamulka drillilsamples | o

WAC29: 26-40m. 19m @ 0.51% Cu, 0.16g/t Au
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Willamulka Prespect Geophysics‘

RTP Magnetics Residual Gravity
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Willamulka Prospect MPD/04-17 core | v
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Willamulka Pfospect MPD_O_4-17_ drifl core }\_.,;i-:f |

NV 4 T R *
139.7m R s i 2 < )““ .
g J '~"; J-.-h - - .'2'-&.-.

157.5m
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184.7m
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Willamulka at same scale as Hillside and Poona. ==

L7 o
-

L

. D AV | Hillside
Willamulka %, « °0 & o

Inferred Mineral
Resource 100Mt @
0.7% Cu, 0.2g/t Au

Figure &
cross section

Inferred
Resource
Boundary

Source: Rex Minerals ASX Release 28 July 2010
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Moonta Project Summary.

e Strategic groundiiolding in' Olympic Copper-Gold Province.
o Shallow cepper, and galdiintersections at Willamulka Prospect.
- WiIIamu_Ika has confirmed S00m strikeyepen),

o Early’days, buttne scale'o'f Willamulka couldibe similar to
RXMis Hillside Prospecti(d0OMi@!0.7% Cu and 0.2g/t Au).

2011 exploration pregram includes;additional aircore and
deeper drilling at Willamulka, andffurtner geechemistry.
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