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Disclaimer-and/Competent.Person’s Statement

The information in this presentation is publishedtoinform you about Adelaide /
Resources Limited and its activities. Some statements in this presentation regarding’
estimates or.future events are forward/looking statements. They involve risk:and
uncertainties that.could cause actual results to differ. from estimated results. All
reasonable effort has been made to provide accurate information, but:.we do not: /
warrant or representiits accuracy and we reserve theright.to make changes to it at'any

time without notice. !

To the extent permitted by law, Adelaide Resources Limited accepts no responsibility
or liability for any losses or . damages of any kind arising out of the use of any
information contained|in this presentation. Recipients should make their own enquiries
in relation to any investment decisions.

R The information in this presentation that relates to Exploration Results, Mineral
Resources or Ore Reserves is based on information compiled by Chris Drown, who is a
Member of The Australasian Institute of Mining and Metallurgy and who consults to
Adelaide Resources Limited on afull time basis. Mr Drown has sufficient experience
which is relevant to the style of mineralisation and type of deposit under cansideration,
and to the activity which he is undertaking, to qualify as a Competent Person as defined
in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves’. Mr Drown consents to theinclusion in the
presentation of the matters based on his information in the form and context in which it

appears.
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)

L2 Montns summary.

Strongly anomalous U mterse(;ééﬂ by Corroblnnle JV-SA

. 3\‘??[‘ ﬁ
e Encouraging Au, U anomalies ori"“?(alanda Hill JV - SA
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Gold/Copper/Uranium value in A% — 12 moenth summary

Prices off ADN'S target commoegailies arerappreciating

Gold A$/oz Copper ASkg Uranium A$/kg
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~16.5% increase ~23% Increase ~7.5% increase

Data source: InfoMine.com
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Project locations / Y /

Gold/Copper - GLENROY

L BT

EYRE PENINSULA

ANABAMA
Gold/Uranium/Copper Copper/Gold
CORROBINNIE 7 “
. v . :
=N NOONTA
YALANDA Copper/Gold

v
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Rover Project — location

300 km , , .
L # Historic mine

o
L Darwin ,{'

i
“_Katherine }"ﬂ’,

\
| .,

I:I Warramunga
Formation Cambrian
Wiso Basin Tennant Creek

Confirmed J
ironstones (cover sequence) - Eeld Tennant

/ ” Chariot % Creek

/ ] Pako R
;/
i y

Access track (approx. BSkm)

..
N\

oy 1 [
o | 20 kilometres Kunayungku
| ] Outstation *

Project Area Tennant Creek

Rover Field | . . Block
SEL 27372

N
NORTHERN , SPrings
TERRITORY |

pug|susant
fiH penls

BlBNSNY WaISap,
Aemi

Rover 11E Rover1
South Australia
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Rover —a camp of deposits?

2.5

kilometres

s’ Tennant Creek style ironstone

v Exploration target
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Rover 1 —
Situation at
2009 AGM

First hole drilled/at
Rover 1 (RTIARD30)
had just intersected
significant copper: in
vertically extensive
magnetite-haematite
Ironstone.

18m @ 2.6%Cu, L\

| 02ghau 1'\ \
Bdm @ 1.[!6’!-"ntu.\ \‘

0.1g/t Au T \

[ 29m @ 3.6%Cu \\
!

\

\E

m @ 2.7%Cu, |
0.2alt Au I

135m (@ 1.9%Cu,
1.2gt Au

16m @ 2.2%Cu,
7.3gh Au

14m @ 5.3%Cu, |-~
1,5git Au

128m @ 1.2%Cu, b= \.» ;
1.2git Au

13m @ 2.2%Cu, '
9.2git Au

Tm @ 185g/t Au |

[tem@oTgtAu —

] Chlorite
50 metres Alteration

Section 359170mE

TTATI00mM

R1ARD30
(Parent)

Zone of copper
mineralisation
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Rover 1 — Now
~ 20/drillheles; inte ADN!s
tenement

System ofi substantial
dimension confirmed

High grades of gold and
copper intersected

Continuity of mineralisation
emerging

Previous assayed holes

—— Assays to come

Extent of Ironstone

% Stringer zone

Section 359170mE
WGR1

| 55m @ 3.36% Cu, o

0.16g/t Au

19.75m @ 3.31% Cu Z I/

__0.16g/t Au

2.95m @ 2.24% Cu, |

1.20g/tAU

15m @ 1.73% Cu, L%

5.72g/t Au

5.25m @ 1.14% Cu, L/
4 46/t Au :

47m @ 0.04% Cu,

1.51g/t Au

3m @ 0.99% Cu,

B.10ghAu [

: |:||'r_H

(Hole projected
from 20mW)

| 26m @ 3.87% Cu, |

1}229‘”. AU

| 34m @ 2.05% Cu, |

0.16g/t Au

50 metras
WGR1D040-2
WGR10049-2

(Hole projected
from 20mW)

AR1D-122
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Rover 1 Prospect — Plan

R1ARD35 H—R1ARD33-2
7788050
~arossq|  [f-R1ARD33-3 A
R1ARD33 e

» 25 metres
Section

R1ARD36 359170mE

WGR1D040-2
WGR1D052- WGR1D050 e
WGR1D049-2 \ WGR1D044-5
e\ R1ARD29
R1ARD30 / S

4-Il|-lll-

WGR1D051
SEL 27372 ADN R1ARD316 ™.,

7787950
EL 24541 WGR

.'....';.‘f_%’;’-_if;g';e:m
-~

AR10-126 359.[]5{] k 355!!1 0o 359150 ; 359!2 0o 359.5250

Plan projection Plan projection of upper /‘ Drillhole

of ironstone high grade copper body trace
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5% 0
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Rover 4 Prospect — exciting recent results /)
i -'rr j
360200mE 360R00mE FIRNANNME f;}
27m @ 1.2% Cu 9m @ 1.57% Cu, 1.09g/t Au | |
21m @ 2.33% Cu, 0.94 g/t Au |Raebe 3@/ 4m @ 2.30g/t Au '
’ \:I b | ,

] "' .. #
| R4ARD34 - v
_ 1GD metres

m @ 1.24% Cu
Im @ 2.12% Cu, 0.33 g/t Au

Western ~ __
‘ Target | J/ o - - . 8m@377g/tAu

17m @ 1.81% Cu I8 R4ARD32

: R4ARDA0

R4ARD42
Drilling at = | Easten| |
Rover 4 is ' | — dpget 2
continuing.

-

‘ 15m @ 2.07% Cu

2m @ 20.0g/t Au

“Creating wealth through discovery” Slide 12



- Adelaide Resources Limited ?

Drillhele R4AARDA0 — Eastern Target (assays to)Come).
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* Numerous other high quallty expl@ratlon targets. Zé e i

L |
L AR T
"*.ﬁ -

T (NSEN

* Drilling continuing, and another busy year planned in 2
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ADN controels most of the confirmed Rover Eield | /
® Confirmed ironstone Currently |
[ ] wer confirmed n
[ ] memwor - extent of A/
|:| ADN LN

“RoverfEield:

g,

L.

40 KM

'/ Tennant Creek «
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HOW ROVENT Nas developed Tor VWestigola rie_,ou

positive economic impact of lra’créased resource,

e e d
il ¥ -_, 1"'

* Pre-Feasibility Study receritly cor_'ﬁfnenced.

e The Rover Field is on the path to development. 7T § i
RN

.y g;ﬁ;}.‘:fgﬂr;ey
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WGR envisage a decline develepment

+300m = \ Surface

Cover Sequence

old Zones > 2.5g/t Au

| Copper Zones > 1% Cu .
(e

xternal to Au Zones)

Om =
ADN'’s upper
copper zone
discovery
(relatively
shallow mekal)
Source: Westgold

illi w0 R ASX
Drilling now: . P esources

release 23

Targeting Resource —_— September 2010

Mining the Tertiary
i Presentati
Extensions to HG resentation

Au & Cu zones
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ROVEIEIEIGgrounia rJ0J|r|0n ffl-:,':ll’l:: :
ver/ SPESsSikieal ril‘, RaTRAZeal

WGR's 1Moz AUEQ reseurce: ’\2&\ / :

any consolidated development even If ADN's share of{} _
overall resource is too small to de\/elop In its own rlghté

The downside is limited, the upside is uncapped.”
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J

Moontai— 2009/ AGM situation /)
AN tenement: 819 sakm / g
: "
Tenement (EaPLUTES NISIOTIC / ;
“eopperinangle™

copper gold mining distrlct

( Searchlng for gold-rich

Rex Miner@ls

l b il copper-gold deposits

148 Region is delivering exciting
iiside a
Prospect exploration results
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Moonta Project — 2010 work areas

Adelaide Resources Limited i

° ®Prominent Hill
Challenger
® Olympic
Dam

L]
Carropateena

. MOONTA/~
PROJECT @
L Hillside

Adelaide's

200 kiometres
® Copper/Gold deposit

AR10-053

|
I— 3350 /;mn'

|
1330

Moonia Project
EL 3733

:I Moonta Porphyry .q\\

Joint Venture area |
Anomaly T.EFgE'tE‘d Wha rFP__,l
in current program / Wallaroo

-
5 hilometres

<"‘"—.. . _p'/
o

_EJL{

| Yelta

'Dd) >

Agery Area

|
i Prospect 3

EL 3733

Kadina
| ]

-Prospect 4

g 1] Prospect 43

Willamulka

Paskevilfm

Paskeville

 Cunliffe Copper Hill

Moonta Project
Gold/Copper prospects
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1500 rr-'?/ E0nNggeIus
copper.geoc emical

anoemal V:
..

confirmed.
High Au/Cu ratio ap@ rent’ .

& —gold-rich! ;”f i 4

6,243,200 mN ¥ g i
- All drillholes ; ;

?E»B.ﬂﬂﬂ mE ?54;§ [I?riﬁ_‘._ 3 7|.;. 20 @ Drillhole -*_}_‘_.*-;
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Willamulka Prespect Section 1

&
u"l‘*\dl

\

>— 3m @ 1.26% Cu |
N\
1m@1419”ﬁu B ' 7m @ 2.16% Cu

im @ 2.69g1t Au 1m @ 4.59g/t Au |

1m @ 1.83g/ltAu | \ - ' \ 2m @ 14 Eg!tﬁ:
7N )
\

2m @ 1.?4gflﬁ.u /\
2m @ 1.13g/t Au

im@ 1.14gftﬁu :

L7
Mm@ 1.44% Cu

-

/ W
V/ A\

| ImM@1.27%Cu /£ el

Surface cover Cu =0.25% .\ 2010 drillhole

Weathered bedrock Cu =0.1% Historical drillhale

Fresh bedrock
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Willamulka Prospect
Section 2

Last drillhele in 2010
pragram (WAEC53) ends
IN mineralisation
assaying 9Im @ 2.25%
Cu and 1.09g/t Au.

204g/tAu R

1m @ 2.89% Cu
5.84g/t Au

?

E Surface cover

Om @ 2.25% Cu
1.09g/t Au

Interpreted copper
distribution

‘:[ Weathered bedrock |:| Cu =0.25% ."\ 2010 drillhole

|:’ Fresh bedrock

AR10-111
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Figure &
cross section

croes section

{ B SR %
[N

R Y
A !

Infetred.
Resource |
Boundary

Source: Rex Minerals ASX Release 28 July 2010
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VIOONTa Project — I summary.

Strategic greund position inithe @lympic Copper Eold

Early days, but the scale 0 Wlllam/ulka'%ould be similar to /
RXM's Hillside Prospect (L00Mt @ 0:7% Cu and 0:2g/t Al

/ i
* [Further exploration planned once. ,‘2010 harvest is com’g?t!ed
(likely to be on-ground in early 2011) -
e Significant value added in 2010. 4 41 i /7
. ‘.. ﬁ a.:'fp A *"-"";'x
'%gm‘mm
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Correbinnie Palaeochannel Uranium Jomt Venture

L nke 30 kilomeires h: 2009 aircore drill
Acraman fraverse

2010 aircore drill
q fraverse

~ Rotary mud
D I drillhole

See ; Palagochannel hosted
en-largemenl_ — ) Sy ;s Uranium anomalism
e right
Bl : 1 Basement hosted
L f ] Uranium anomalism

AEM survey area

<,

]
Kimba

Wudinna

EL 4214
EL 3833 (Pinkawillinie)
(Corrobinnie)

ARI-TIR

I Adelaide Resources [ | Quasar 60% of all
Tenements minerals

1 Interpreted - Quasar 60%
-+ Palaeochannel of Palasochannel U

Quasar has recently earned its initial 60% equity in the JV.
Adelaide Resources has option to hold or dilute.
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Corrobinnie Uranium Joint Venture — drillisection

Vartical scale

Horizontal scale

Uranium results are assayed drill'samples

Recent cover D Basement

Palaeochannel sediments D Weathered bedrock

ougsedseamenss []  Freswvedrosk ] Excelle_n_t regults from first
Reduced clay |:| Uranium mineralisation ever drl”lng |n Thurlga

Reduced sand D =20 ppm U

D e Palaeochannel.
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Yalanda Hill' Jeint Venture

Yalanda Hill
Joint Venture Area
o Knoh

EL 4351

w Wudinna

" = 4 Il'l'-Ln_.'.1'.| 'J. I'.
...r;;_!
JV Area J |
Gl Cowpll J v
] A

BKimba

EL 3473 15 kilometres

Wakefiold

A0

YH1 & X EL 4351

4

100 kilometrag EL 4376

JV with Southern
Uranium Limited (SNU).

Yalanda Hill | | Soil sampling i Gold @ Uranium
Joint Venture Area | | complete anomaly =~ anomaly

2010 soil sampling has
discovered five significant
gold or uranium anomalies — further sampling planned.
SNU will soon increase its equity to 60%.
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2010 summary.

AQQT%O e,<r)lorar|on effortiatk
delivere lent re Ll

':%_ ! -'# . !
* Copper and gold mtersected’fat%mulka on Yorke
Peninsula. o %

boof

* Positive results in uranium 16)1;@1 vﬁntures In SA.
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&

Programs

e Maintain gold, copper andiuranitm rommodlry OCUS!
) o
gh'level'ofrdrilling activityAe; ronrlnu—' LReVer Bra
g e
= 'n-‘
* Expand oratien P-fer l V. rc ta Prolect
B ot
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&

Peninsula Reseurces iniiative

SEINIINSS ULLA

"""" — L l'g'_‘)QUF<‘/.':J l-".,i‘
e I_,:___I-l\zll [[=P) %
1 I!I‘_::;-_‘-:::c-' : :'r‘ !
* Rover Project - * Moonta Project

* = Corrobinnie Uranium JV
‘e ’Y/alanda Hill IV
e ,T‘@ Pé”ninsula Baseme
. Ana%ama Project

* Drummond Basin Project
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~eninsula RESOUICES reasoning

Best position the Rove: o) rns.,<|m|
uture optoens;

e
the non:-R

o Allow the market to better re 'e tﬁe value of the
the assets to be held by Péqmsula Resources.

e 7
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J /

Unlocking Shareholdervalue — Iron Read Limitediexample;

35
30 T -
25 ‘
Value to A
Shareholders 20
(cents per
ADN share)
10
5
[ A '. it
0 { —

T T T T T ..) T [
1-Dec-08 11-Mar-09  19-Jun-09 27-Sep-09  5-Jan-10 15-Apr-10.5 24-Jul-10 _ 1-Nov-10
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Providing shareholders with discovery opportunities!
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