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Disclaimer.and Competent Person’s Statement

The information in this presentation,is published to inform you about Adelaide
Resources Limited and its activities. Some statements inthis presentation regarding
estimates or future events are forward/looking statements. They involve risk.and
uncertainties that could cause actual|results to differ. from estimated results. All
reasonable effort.has been made to provide accurate information, butiwe donot
warrant.or, represent its accuracy and we reserve theright:.to make changes to it at.any
time without notice.

To the extent permitted by law, Adelaide Resources Limited accepts no responsibility
or liability for,any losses or.damages ofiany kindarising out of the use of any
information contained in this presentation. Recipients should make their. own enquiries
in relation to any investment decisions.

The information in this presentation, that relates to Exploration Results, Mineral
Resources or Ore Reserves is based on information compiled by Chris Drown; who,is;a
Member of The Australasian Institute of Mining and Metallurgy and who consults to
Adelaide Resources Limited on a fullitime basis. Mr Drown has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration,
and to the activity which he is undertaking, to qualify as a Competent Person as defined
in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves’. Mr Drown consents to the inclusion in the
presentation of the matters based on his information in the form and context in which it

appears.
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Corporate

Directors

* Andrew Brown — Chairman
(Fund Management, Braking)

* Chris Drown — Managing Director
(Geologist)

* John den Dryver — Non Exec Directaor
(Mining Engineer)

e John Horan — Non Exec Director
(Accounting)

Shareholders

* Major Shareholder Tidewater 10.4%
e Top 20 32.9%
e Shareholders ~2400
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Structureand/lirading

o ASXisting
Shares on/issue
Unlisted|options

* (Cash

* Debt

* 12 month trading

* Market cap

1996/ (ADN)
111 2:million
3.425 million
~$6 million
Nil

12 to 39 cents
$18.9M (17¢)
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Current position

(Gold-copper andiuranium feCUsed explorer:

Strategic land positions in' SA; Nipand @ILy;

Cu-Au discoveries at 100%, ewned ReVEr Project - N
Cu-Au discovery at 100% oewned/ Willamulka prospect - SA
Uldiscovery in Thurlga Palaeochannel (JV) - SA.

Solid cash position of ~$6 million to fund ongoing
exploration effort.

“Creating wealth through discovery”




Adelaide Resources Limited i

Project locations
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Rover Project —the company’s flagship
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Why: Tennant Creek/iRover:?

Past Tiennant Creek mines — oiten excenplionallgrades

Mine Tonnes Au g/t AU 0z Cu % Cu tonnes

Warrego 6,750,000 6.6 1,475,000 1.9 178,000

Nobles Nob | 1,996,000 17.3 1,110,000 —

Juno 452,000 56.1 815,000 0.3

White Devil | 1,618,000 14.6 761,000 —

Peko 3,676,000 3.5 414,000 4.0 147,000

Gecko 2,930,000 1.6 150,000 3.6 119,000

Rover Field — 23 year hiatus from 1982 to 2005
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Rover —a camp of; deposits

2.5

kilometres

s'¢ Tennant Creek style ironstone

Y Exploration target
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2010 drill program targets
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SOUTH Alteration : NORTH
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and copper
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S FL 24541 &| SEL27372

Rover 1 —Now

Section 359170mE

WGR1D052-A>. | |R1ARD30

300 ]

metres

| ' i | ' R1ARD33-3
~ 20/drillnoles into ADN'S [uesss >
tenement ] -

56m @ 3.36%Cu, -
0.16g/t Au

System of substantial

: : : | [975m @ 3a1%Cul
dimension confirmed 0.16g/t Au R1ARD33

, 34m @ 2.05%Cu,
High grades of gold and : 2,149/ Au_

copper intersected 16m @ 1.73% Cu, 1%, WGR1D050
5.72g/t Au

5.25m @ 1.14% Cu, L b/k==/2 Chlorite
4 469/t Au 'l [ Alteration

Extent of Ironstone 47m @ 0.04% Cu, { e
1 51git Au

7% | |
% Stringer zone 3m @ 0.99% Cu,

X | WGR1D040-2

Previous assayed holes Ironstome distribution sowth of WGR1DI049-2

I fenmemant boundary takon from
WGER June 2010 Quartardy Raport,
ected fromr 20 meifres wasl
———  Assays to come £

I ??BTE{DDmH
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Rover 1 Prospect

R1ARD33-2 _R1ARD33-3 ﬂ 7788050

R1ARD33 —

Section
359170mE
(See Figure 3)

25 metres

-‘I.l‘tllll.l

= WGR1D040-2
WGR1D051 4
= WGR1D052-A WERTENGD etiaien
WGR1D049-2 \ WGR1D044-5

? R1ARD29

R1ARD36-1

SEL 27372 ADN R1ARD36
EL 24541 WGR  §

7787950 -

350050 359100 350150 F§9%3i '# 359250

Plan projection of ironstone/stringer zone

AR10-092

On 23/02/2010 WGR announced a maiden resource for. part.of Rover 1 depasit
on its tenement of 5.3Mt @ 2.1g/t Au, 1.0% Cu plus; significant:Ag, Bi & Co.

“Creating wealth through discovery”




Adelaide Resources Limited $

Rover; 1 —highigrade drill core in assay lab
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Rover 4 Prospect — exciting recent results

; g ;
SIS 46M @ 1.24% Cu W o 5 1 5704 Cu, 1.09g/t Au

4m @ 2.30g/t Au

A

27m @ 1.2% Cu Y o0 nahioe
21m @ 2.33% Cu, 0.94 g/t Au %

8m @ 3.77g/t Au

=]
=
=
=]
o
.
[~

Drilling at T

Rover 4 is =y ﬁ -
continuing. - g_ _
25m @ 1.05% Cu

‘ 15m @ 2.07% Cu

2m @ 20. Og/t Au

7789800mN
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Rover 4 —highigrade drill core in assay lab
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Rover 12 and Rover 1 magnetic IMmages —

Is;Roever 12 as large as Rover; 1?2
. X

34 Peko holes &
5 ADN holes wedges prior to WGR
& ADN
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Rover Project — In Summary,

o dwo drill'rigs currently: eperating|at ReVver:

Significant velume ofi prospeclive liestirensiene/strngerzone
at:Rover 1 confirmed on ADNISHEREMmENnt:

Intervals of highigrade gold andfcepper mineralisation at
Rover 1 confirmed on ADNIs tenement:

IWwo targets defined at Rover 4 with both yielding potentially
economic gold-copper. intersections.

Rover 12 Prospect potentially as large as Rover 1 —
drilling planned soon.
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Moonta Project
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 Cunliffe Copper Hill

Meltonm

Moonta Project
Gold/Copper prospects
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Willamulka Prespect

1500 metre’long geld:
COpPPEranemaly:

Mineralisaten (CutAL)
nLersecteadran all.anll
Lraverses completed.

900 metre unclosed zonge
confirmed.

High Au/Cu ratio
apparent — gold-rich!

All drillholes Gold contours in calcrete

e Drillhole 1.5 Au ppb
o Anomalous drillhole =0.1%
Cu, >0.1g/t Au 2.0 Au ppb
o Anamalous drillhole =0.5% 4.0 Au ppb
Cu, =0.5g/t Au

“Creating wealth through discovery”




Adelaide Resources Limited i

Willamulka Prespect Section 1

3m @ 1 26% Cu

im@ 1.41gitAu — ?m@zm% Cu

5

2 v,
1m @ 2.6991 Au ~— _ﬁ "‘ /\‘ 1m@459gxmu
1m @ 1.83g/t Au \ “ A

' = 2m @ 14.8g/t Au
2m @ 1.74g/t Au ‘
1m @ 1.14g/t Au % 2m@ 1.13g/t Au
1m @ 1.44% Cu / ‘ \ P |

69m

1m @ 1.27% Cu

M

B faice oot Cu >0.25% '\ 2010 drillhole

Weathered bedrock [:l Cu =0.1% “ Historical drillhole

Fresh bedrock
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Willamulka Prespect
Section 2

Melres

1m @ 6.54% Cu [~ ‘
2.04g/t Au

1.09g/t Au

Interpreted copper

|:| Surface cover distribution

|:I Weathered bedrock I:I Cu =0.25% \ 2010 drillhole
|:’ Fresh bedrock Cl Cu=0.1%

ARID-111
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Willamulka at same scale as Hillside Prospect

Source: Rex Minerals ASX Release 28 July 2010
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Corrobinnie Uranium Joint Venture — recent woerk

- ' . : Lake
% Py, e A EL 3545
- (Mount lve)

Lake 30 Kilometres

Arrarman oo

THURLGA [

“ NARLABY “HES - TN
1 . W . Interpreted
" x -
s . palagochannel

“Poochera

[ ] avarea

— EC!EIQ gircore
drill traverse

2010 aircora
drill traverse

YANINEE - -- AEM survey area

Adelaide Resources |
Tenements EL 3833 EL 4214

I:I Interpreted - Quasar earning 60% (Corrobirigi) (Pinkawillinie)
Palaeochannel of Palagochannel U

ARAD-0EED ARTD-UEE

| Quasar earning 60%
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Corrobinnie Uranium Joint Venture — drill section

Vartical scale

Eliteaiitn

AL
2 CBADIO
i — . CBAIN

- 170 m—
ceAp13 CBAOM

ceAtos —T | ~EBA012  cmanos —

: —— | 4m @& 169 ppm U0, |_L_o! 2m @ 195 ppm U0, E
[ 2m @ 216 ppm U0, o T '

az
- 47 a

3m & 197 ppm U0,

Vertical exageration
approx. 12.5

o 200 400 800 800 1.000m
Horizontal scale

Uranium results are assayed drill samples

Recent cover D Basement

Palaeochannel sediments D Weathered bedrock |:|

Ougsedseamenss  []  Fresnoedrosk ] Excelle_nt_ res_ults from'first

Reduced clay m Uranium mineralisation ever d””lng In ThUI’|ga

Reduced sand m - palaeochannel. Rotary Mud
drillingiunderway.
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The Case for Investment
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ADN closing share price — 15 monta summary,

Share price has fallen in 2010/ —what lias; clhianged®?
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Gold/Copper/Uranium value in/A%— 15 month summary,

Prices off ADN'S two main target commedities arelapprecrating

Gold ASfoz Uranlum A$/kg

- T Y T A . 1%
[ [T " ] T ]
" =0 i m-.
2 . - -

1250 10
120 5 [ ]
113 [ ]

Jn  Alg Ot Dac Fst Ar am Ag Sep an A Ot Dec Fab Apr  dn Al Sep Jm A Of Dac Feh AN un A Sep
2008 0 A08 Pl 208 210

12% increase 30% increase 18% decline

Data source: InfoMine.com
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Agaressive 2010 exploration pregram undenway.

ROVER: Drilling underway: at: Reverd, Reverdiand Reyver 12.
HIgh grades of,copper and goeldiniersecied:

MOONTAS Rrilling confirms Willamulkelteee an exciting
NEew, copper-gold/prospect demandimgiiurther, work.

CORROBINNIE URANIUMIJV: Retary:mud drilling underway
to follew-up uranium discavery in Thurlga channel.

Solid cash position of ~$6.0 million te fund engoing program.
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15-month share price and news flow
Share price has de-coupled from contnuing geed REWS M 2010

WGR announce
R1 intersections
close to ADN
tenement

High grade
intersections
confirmed in

R1 assays

Further R4
results
Capital raising
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High
grade
gold at R1

Best gold
hits at R1

2010 Drilling

High grade

underway at
Rover

2009 Drilling
underway at

Positive R4 results

Expanded program
announced

Copper Further

substantial
hits at R1

intersected in
first hole at R1

Promising

R4 copper
assays

Uranium
confirmed
on Eyre
Peninsula

Best gold hit
at R4

R1 results

Substantial
dimensions

of R1 system jmam
confirmed

Further

Drill targets
defined on
Yorke
Peninsula

Copper and
gold
intersected
at Moonta

Moonta
intersections

1 Jul 09

30 Sep 09

31 Dec 09

31 Mar. 10

30 Jun 10

13 Sep 10
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\Value comparisen with peer; group companies

Company

Issued
shares
(diluted ITM
options)

Price
(COB
24.9.10)

Market cap
($M)

Cash,
liquids and
Investments

(M)~

Implied
Tenement
Value ($M)

ADN
(Adelaide)

111.2

$0.17

$18.9

$6.0

$12.9

ERM

(Emmerson)

226.1

$0.19

$43.0

$8.8

$34.2

RXM
(Rex)

118.9

$2.59

$308.0

$279.6

TRM
(Truscott)

S57.5

$0.21

$12.1

$12.1

WGR
(Westgold)

$0.36

$82.0

$59.9

* gstimates by ADN of current cash based on expected spends in current quarter from ASX Appendix 5B lodgements for the
quarter ended 30 June 2010, plus cash benefit of in-the-money options plus current.market value of investments.
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Major companies at Tennant Creek: tipping pemt?

Vanhoee Australia $18m + $10m farm mdealiwithr ERMNIM
April 20009.

Angloe Gold decision on executing $s0imillion clawback
with Westgoldidue 20 Octoherr 201.0!

Anglo area of interest immediately adjacent to ADN
tenement.

By virtue of Its strategic ownership,of part ofi Rover 1,
ADN is unlikely to remain simply an interested bystander
as Rover 1 plays out south of its tenement boundary.
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Adelaide Resources — the investment case

. e prices aof copperrand goldi(ABNS principal targetmetals)
continue te appreciate post GE=E.

[=ully funded exploration pregramiundenvay=— therquestien Is
net whether ABN will find metal; butratier how much it willffind!

ADN'share price has de-coupled/from continuing pPositive NEWS
flow suggesting premising results are not reflected in price:

Comparison of implied tenement value with peers suggests
ADN ' Is currently under-valued.

Likely involvement in the larger story unfolding at Rover
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Providingsharenolders with discovery opportunities!
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