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This publication provides you with the following level of protection:

This publication (excluding appendixes) is a public ruling for the purposes of the Taxation Administration Act
1953.

A public ruling is an expression of the Commissioner's opinion about the way in which a relevant provision
applies, or would apply, to entities generally or to a class of entities in relation to a particular scheme or a class
of schemes.

If you rely on this ruling, the Commissioner must apply the law to you in the way set out in the ruling (unless the
Commissioner is satisfied that the ruling is incorrect and disadvantages you, in which case the law may be
applied to you in a way that is more favourable for you - provided the Commissioner is not prevented from doing
so by a time limit imposed by the law). You will be protected from having to pay any underpaid tax, penalty or
interest in respect of the matters covered by this ruling if it turns out that it does not correctly state how the
relevant provision applies to you.

What this Ruling is about

1. This Ruling sets out the Commissioner's opinion on the way in which the relevant provisions identified below
apply to the defined class of entities, who take part in the scheme to which this Ruling relates.

Relevant provision(s)

2. The relevant provisions dealt with in this Ruling are:

. subsection 6(1) of the Income Tax Assessment Act 1936 (ITAA 1936);
. section 44 of the ITAA 1936;

o section 45B of the ITAA 1936;

. section 45BA of the ITAA 1936;

http://law.ato.gov.au/atolaw/print. htm?DocID=CLR%2FCR200890%2FNAT%2FATO0%?2... 18/12/2008



CR 2008/90 - Income tax: demerger of Iron Road Limited by Adelaide Resources Limited ... Page 2 of 11

section 45C of the ITAA 1936;

. section 128B of the ITAA 1936;

. section 104-135 of the Income Tax Assessment Act 1997 (ITAA 1997);
. section 115-30 of the ITAA 1997;

o Division 125 of the ITAA 1997,

o Division 855 of the ITAA 1997;

. section 104-165 of the Income Tax (Transitional Provisions) Act 1997 .

Class of entities

3. The class of entities to which this Ruling applies is the shareholders of Adelaide Resources Limited (Adelaide
Resources) who:

. participated in the scheme that is the subject of this Ruling; and

. owned ordinary shares in Adelaide Resources and held those on capital account at the
time of the demerger.

In this Ruling, a person belonging to this class of entities is referred to as an 'Adelaide Resources shareholder'.
Qualifications
4. The Commissioner makes this Ruling based on the precise scheme identified in this Ruling.

5. The class of entities defined in this Ruling may rely on its contents provided the scheme actually carried out is
carried out in accordance with the scheme described in paragraphs 9 to 35 of this Ruling.

6. If the scheme actually carried out is materially different from the scheme that is described in this Ruling, then:

. this Ruling has no binding effect on the Commissioner because the scheme entered into
is not the scheme on which the Commissioner has ruled; and

. this Ruling may be withdrawn or modified.

7. This work is copyright. Apart from any use as permitted under the Copyright Act 1968 , no part may be
reproduced by any process without prior written permission from the Commonwealth. Requests and inquiries
concerning reproduction and rights should be addressed to:

Commonwealth Copyright Administration
Copyright Law Branch

Attorney General's Department

National Circuit

Barton ACT 2600

or posted at: http://www.ag.gov.au/cca

Date of effect

8. This Ruling applies from 1 July 2008 to 30 June 2009. The Ruling continues to apply after 30 June 2009 to all
entities within the specified class who entered into the specified scheme during the term of the Ruling. However,
this Ruling will not apply to taxpayers to the extent that it conflicts with the terms of settlement of a dispute
agreed to before the date of issue of the Ruling (see paragraphs 75 and 76 of Taxation Ruling TR 2006/10).

Scheme
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9. The following description of the scheme is based on information provided by Deloitte Touche Tohmatsu Ltd
(the applicant for this Ruling). These documents include the following:

) Class Ruling application dated 22 April 2008; and
. a letter dated 10 July 2008 from the applicant.

Note : where certain information has been provided on a commercial-in-confidence basis it will not be disclosed
or released under the Freedom of Information legislation.

Background

10. The scheme that is the subject of this Ruling involves the demerger by Adelaide Resources of Iron Road
Limited (Iron Road).

Adelaide Resources

11. At the time of this scheme, Adelaide Resources was an Australian resident company listed on the Australian
Securities Exchange (ASX).

12. Adelaide Resources is a mineral exploration company that focuses on gold, copper, uranium and mineral
sand deposits.

13. Before the demerger, Adelaide Resources had 83,156,035 ordinary shares on issue. It also had
approximately 4,225,000 options on issue comprising:

) 3,300,000 options issued to Directors; and
. 925,000 options issued to employees.

14. The options issued to Directors represented less than 10% of all ownership interests in Adelaide Resources.
As a consequence of the demerger the price at which these options could be exercised was reduced.

15. At the time of the demerger, the options issued to employees were qualifying rights within the meaning of
section 139CD of the ITAA 1936 and represented less than 3% of all ownership interests in Adelaide Resources.

16. There were no other ownership interests in Adelaide Resources just before the demerger.

17. Adelaide Exploration Limited was the owner of a tenement sold to Iron Road. Prior to the demerger Adelaide
Exploration Limited sold a tenement in consideration for 21,000,000 shares in Iron Road. No profit was
recognised by Adelaide Resources as a result of this transaction.

18. No foreign resident Adelaide Resources shareholder (either alone or together with their associates) held
10% or more of the direct participation interests (as that term is defined in section 960-190 of the ITAA 1997) in
Adelaide Resources either at the time of the demerger or for a continuous period of at least 12 months in the 24
months immediately preceding the demerger.

Iron Road

19. Iron Road was, at the time of the demerger, an Australian resident company listed on the ASX. Iron Road
undertakes exploration and development of iron ore.

20. Just before the demerger, Iron Road had 54,650,000 ordinary shares and 27,325,017 options on issue.
Adelaide Resources owned 21,000,000 shares and 10,500,000 options in Iron Road, which represented
approximately 39% of Iron Road's issued shares and options. The book value of these shares and options in the
accounts of Adelaide Resources was $416,835.

Pre-demerger transactions

21. Before the demerger, Adelaide sold a tenement to Iron Road (refer paragraph 17 of this Ruling).
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22. Iron Road then undertook an Initial Public Offer (IPO) on 28 April 2008 to raise monies to fund the
advancement of its iron ore development business. Under the IPO, Iron Road issued 25,000,000 shares at 20
cents, raising a total of $5,000,000.

23. Iron Road listed on the ASX, first trading on 12 June 2008.
The demerger

24. Adelaide Resources shareholders passed a resolution approving a capital reduction of $311,835 (or
$0.00375 per Adelaide Resources share) that was satisfied by the in specie distribution of 20,789,010 Iron Road
shares held by Adelaide Resources. Adelaide Resources retained 210,990 shares.

25. Adelaide Resources shareholders passed a further resolution approving a further capital reduction of
$105,000 (or $0.001262 per Adelaide Resources share) that was satisfied by the in specie distribution of
10,394,505 Iron Road options held by Adelaide Resources. Adelaide Resources retained 105,495 options.

26. The total capital reduction was $416,835 (or $0.005012 per Adelaide Resources share - the capital reduction
amount).

27. Adelaide Resources' shareholders therefore received 1 Iron Road share for every 4 Adelaide Resources
shares held and 1 Iron Road option for every 8 Adelaide Resources shares held (with fractions rounded up to the
nearest whole number in both cases).

28. Just after the demerger, no foreign resident shareholder of Adelaide Resources held 10% or more of the
direct participation interests in Iron Road.

Accounting for the demerger

29. Adelaide Resources accounted for the demerger as follows:

Dr Share capital $416,835
Cr Investment in $416,835
Iron Road

30. The capital reduction amount reflects the share capital of Adelaide Resources that was applied to the Iron
Road investment. The applicant advises that the market value of Adelaide Resources' investment in Iron Road at
the time of the demerger exceeded the capital reduction amount.

Reasons for the demerger

31. The applicant advises that the demerger was undertaken to allow Adelaide Resources and Iron Road to
conduct their business undertakings independently. The demerger will allow each company to pursue focused
strategies that are consistent with its strengths and capabilities in the particular field in which it operates.

Other matters

32. No Adelaide Resources shareholder acquired their shares in Adelaide Resources before 20 September
1985.

33. Adelaide Resources confirms that there have been no transfers to its share capital account, as defined in
section 975-300 of the ITAA 1997, from any of its other accounts and accordingly, its share capital account is not
tainted (within the meaning in Division 197 of the ITAA 1997).

34. Just after the demerger, at least 50% of the market value of capital gains tax (CGT) assets owned by Iron
Road or a demerger subsidiary (as defined in section 125-65 of the ITAA 1997) were used in the carrying on of a
business.

35. Adelaide Resources did not elect under subsection 44(2) of the ITAA 1936 that subsections 44(3) and 44(4)
of the ITAA 1936 not apply to any demerger dividend paid under this scheme.

Ruling
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CGT event G1

36. CGT event G1 happened in relation to each share owned by Adelaide Resources shareholders at the time
Adelaide Resources made the payment of the capital reduction amount (section 104-135 of the ITAA 1997).

37. An Adelaide Resources shareholder made a capital gain under CGT event G1 if the capital reduction amount
exceeded the cost base of the Adelaide Resources share. The capital gain is equal to the amount of the excess
(subsection 104-135(3) of the ITAA 1997).

(A) CGT consequences for Australian residents

38. The following CGT consequences apply to an Adelaide Resources shareholder who was a resident of
Australia (as that term is defined in subsection 6(1) of the ITAA 1936) at the time of the demerger.

Demerger roll-over relief

39. A demerger, as described under section 125-70 of the ITAA 1997, happened to this demerger group under
the scheme.

40. An Adelaide Resources shareholder can choose demerger roll-over under subsection 125-55(1) of the ITAA
1997 for their Adelaide Resources shares.

CGT consequences of choosing roll-over

41. An Adelaide Resources shareholder who chooses demerger roll-over will disregard any capital gain made
when CGT event G1 happened to their Adelaide Resources shares under the demerger (subsection 125-80(1) of
the ITAA 1997).

Other consequences of choosing roll-over

42. If an Adelaide Resources shareholder chooses roll-over relief, they must also recalculate the cost base and
reduced cost base of their Adelaide Resources shares, Iron Road shares and Iron Road options.

43. The first element of the cost base and reduced cost base of each Adelaide Resources share and
corresponding Iron Road shares and Iron Road options received under the demerger is worked out as follows:

. sum the cost bases of the Adelaide Resources shares (just before the demerger); and

. apportion that total over the remaining Adelaide Resources shares and corresponding
new Iron Road shares and Iron Road options received under the demerger.

The apportionment of this total is done on a reasonable basis having regard to the market values (just after the
demerger) of the Adelaide Resources shares, Iron Road shares and Iron Road options, or a reasonable
approximation of those market values (subsections 125-80(2) and 125-80(3) of the ITAA 1997).

44. The Commissioner accepts that a reasonable apportionment of the total cost base is to:

. attribute 53% of the total cost base to the Adelaide Resources shares;
) attribute 42% of the total cost base to the Iron Road shares; and
. attribute 5% of the total cost base to the Iron Road options.

Adelaide Resources shareholders who do not choose demerger roll-over

45. An Adelaide Resources shareholder who does not choose demerger roll-over will not disregard any capital
gain made when CGT event G1 happened to their Adelaide Resources share under the demerger.

46. The first element of the cost base and reduced cost base of each Adelaide Resources share and
corresponding Iron Road shares and Iron Road options is calculated in the manner described in paragraph 43 of

http://law.ato.gov.au/atolaw/print. htm?DocID=CLR%2FCR200890%2FNAT%2FATO0%?2... 18/12/2008



CR 2008/90 - Income tax: demerger of Iron Road Limited by Adelaide Resources Limited ... Page 6 of 11

this Ruling (subsections 125-85(1) and 125-85(2) of the ITAA 1997).
Acquisition date of the Iron Road shares and Iron Road options for the purposes of the CGT discount

47. For the purpose of determining eligibility to a discount capital gain, the Iron Road shares and Iron Road
options received by an Adelaide Resources shareholder will be taken to have been acquired on the date the
shareholder acquired, for CGT purposes, the corresponding Adelaide Resources shares (item 2 in the table in
subsection 115-30(1) of the ITAA 1997). This will be case whether or not demerger roll-over was chosen.

(B) CGT consequences for foreign residents

48. At the time of the demerger, no Adelaide Resources shareholder held an interest in Adelaide Resources that
passed the non-portfolio interest test (section 960-195 of the ITAA 1997). It follows that no Adelaide Resources
shareholder held shares in Adelaide Resources that were taxable Australian property (TAP), except for those
foreign resident individuals who:

(a) were Australian residents when they acquired their Adelaide Resources shares;
(b) stopped being Australian residents while holding their Adelaide Resources shares; and

(c) chose, under subsection 104-165(2) of the ITAA 1997 to disregard a capital gain or
capital loss from CGT event I1 (section 104-160 of the ITAA 1997) in relation to their
Adelaide Resources shares (subsection 104-165(3) of the ITAA 1997, subsections 104-
165(1) and 104-165(2) of the Income Tax (Transitional Provisions) Act 1997 ).

Foreign residents whose shares in Adelaide Resources were not TAP

49. A foreign resident Adelaide Resources shareholder whose shares in Adelaide Resources were not TAP will
disregard any capital gain made when CGT event G1 happened under the demerger (section 855-10 of the ITAA
1997).

Foreign residents whose shares in Adelaide Resources were TAP

50. A foreign resident Adelaide Resources shareholder whose shares in Adelaide Resources were TAP cannot
disregard, under section 855-10 of the ITAA 1997, any capital gain made when CGT event G1 happened under
the demerger.

Foreign residents cannot choose demerger roll-over

51. A foreign resident Adelaide Resources shareholder cannot choose demerger roll-over to disregard any
capital gain made when CGT event G1 happened under the demerger as, just after the demerger, there were no
non-portfolio interests in Iron Road (subsection 125-55(2) and section 960-195 of the ITAA 1997).

Cost base of the Adelaide Resources shares, Iron Road shares and Iron Road options

52. The first element of the cost base and reduced cost base of each Adelaide Resources share and
corresponding Iron Road shares and Iron Road options is calculated in the manner described in paragraph 43 of
this Ruling (subsections 125-85(1) and 125-85(2) of the ITAA 1997).

Acquisition date of the Iron Road shares and Iron Road options for the purposes of the CGT discount

53. For the purpose of determining eligibility to a discount capital gain, the Iron Road shares and Iron Road
options received by a foreign resident Adelaide Resources shareholder will be taken to have been acquired on
the date the shareholder acquired, for CGT purposes, the corresponding Adelaide Resources shares (item 2 in
the table in subsection 115-30(1) of the ITAA 1997). This will be the case even if the foreign resident Adelaide
Resources shareholder cannot choose roll-over.

(C) Dividend consequences

Demerger dividend
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54. Any dividend arising under the demerger will be a demerger dividend (subsection 6(1) of the ITAA 1936).

55. The demerger dividend will be neither assessable income nor exempt income of the participating Adelaide
Resources shareholders (subsections 44(3) and 44(4) of the ITAA 1936). The demerger dividend is not subject
to withholding tax under section 128B of the ITAA 1936 (subsection 128B(3D) of the ITAA 1936).

56. As the capital reduction amount will be debited to Adelaide Resources' share capital account it will not be a
dividend, as defined in subsection 6(1) of the ITAA 1936 (see the exclusion contained in paragraph (d) of the
definition of a dividend in subsection 6(1) of the ITAA 1936).

Application of sections 45B, 45BA and 45C

57. The Commissioner will not make a determination under paragraph 45B(3)(a) of the ITAA 1936 that section
45BA of the ITAA 1936 applies to the whole or any part of any demerger benefit provided to participating
Adelaide Resources' shareholders under the demerger.

58. The Commissioner will not make a determination under paragraph 45B(3)(b) of the ITAA 1936 that section
45C of the ITAA 1936 applies to the whole or any part of the capital benefit provided to participating Adelaide
Resources' shareholders under the demerger.

Commissioner of Taxation

17 December 2008

Appendix 1 - Explanation

This Appendix is provided as information to help you understand how the Commissioner’s view has
been reached. It does not form part of the binding public ruling.

59. The significant tax consequences of the scheme are the availability of demerger roll-over under Division 125
of the ITAA 1997 and the demerger dividend concession in section 44 and subsection 128B(3D) of the ITAA
1936. Broadly, they enable Adelaide Resources shareholders (other than those whose Adelaide Resources
shares were TAP) to disregard a capital gain made under a demerger and ensure the demerger dividend is non
assessable non exempt income and not subject to withholding tax. They also provide special rules for calculating
the cost base and reduced cost base of the Adelaide Resources shares, Iron Road shares and Iron Road
options.

Conditions for demerger roll-over relief

60. The demerger roll-over provisions in Division 125 of the ITAA 1997 contain a number of conditions for
eligibility to choose demerger roll-over relief. The main conditions that are relevant to the scheme are:

(a) a shareholder owns a share in a company;
(b) the company is the head entity of a demerger group;
(c) a demerger happens to the demerger group; and

(d) under the demerger, a CGT event happens to the original interest and a new or
replacement interest is acquired in the demerged entity.

61. Under the scheme the conditions for choosing demerger roll-over relief under Division 125 of the ITAA 1997
were satisfied. As a consequence the demerger concessions are available to the resident Adelaide Resources
shareholders.

Demerger dividend

62. Subsection 44(1) of the ITAA 1936 includes in a shareholder's assessable income a dividend, as defined in
subsection 6(1) of the ITAA 1936, paid to the shareholder out of profits derived by the company from any source
(if the shareholder is a resident of Australia) and from an Australian source (if the shareholder is a foreign
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resident).

63. The definition of a 'dividend' in subsection 6(1) of the ITAA 1936 includes any distribution made by a
company to any of its shareholders. However, paragraph (d) of that definition excludes amounts debited against
an amount standing to the credit of the share capital account of the company.

64. The definition of 'share capital account' in section 975-300 of the ITAA 1997 is an account that the company
keeps of its share capital, or any other account created on or after 1 July 1998 where the first amount credited to
the account was an amount of share capital.

65. However, subsection 975-300(3) of the ITAA 1997 provides that an account is not a share capital account if it
is tainted. A share capital account is tainted if an amount to which Division 197 of the ITAA 1997 applies, is
transferred to the share capital account where the account is not already tainted.

66. In the circumstances of this demerger, the amount that Adelaide Resources debits to its share capital
account will not constitute a dividend for the purposes of subsection 6(1) of the ITAA 1936 and will not be
assessable as a dividend under subsection 44(1) of the ITAA 1936.

67. However, if the value of Iron Road shares and Iron Road options distributed under the demerger exceeds the
amount debited against Adelaide Resources' share capital account, a dividend will arise for participating
Adelaide Resources shareholders (as per Taxation Ruling TR 2003/8). However, subject to the integrity rules in
section 45B of the ITAA 1936, this dividend will constitute non-assessable, non-exempt income in the hands of
Adelaide Resources shareholders as the following criteria are met:

. the dividend amount is a demerger dividend (as defined in subsection 6(1) of the ITAA
1936);

. Adelaide Resources will not make an election that subsections 44(3) and 44(4) of the
ITAA 1936 do not apply to the demerger dividend (subsection 44(2) of the ITAA 1936);
and

. subsection 44(5) of the ITAA 1936 is satisfied.

68. The demerger dividend is not subject to withholding tax when paid to a foreign resident (subsection 128B
(3D) of the ITAA 1936).

Anti-avoidance provision - section 45B

69. Section 45B of the ITAA 1936 applies to ensure that relevant amounts are treated as dividends for taxation
purposes if:

(a) components of a demerger allocation as between capital and profit do not reflect the
circumstances of the demerger; or

(b) certain payments, allocations and distributions are made in substitution for dividends
(subsection 45B(1) of the ITAA 1936).

70. In this case, while the conditions of paragraphs 45B(2)(a) and 45B(2)(b) of the ITAA 1936 are met, the
requisite purpose of enabling the participating Adelaide Resources' shareholders to obtain a tax benefit (by way
of a demerger benefit or a capital benefit) is not present.

71. Accordingly, the Commissioner will not make a determination under paragraph 45B(3)(a) or paragraph 45B
(3)(b) of the ITAA 1936 that either section 45BA or section 45C of the ITAA 1936 applies to the scheme to which
this Ruling relates.

72. Consequently, participating Adelaide Resources' shareholders can choose CGT demerger roll-over relief and
are subject to the dividend concessions as outlined in detail in the Ruling part of this document and no further
explanation beyond that contained in the Ruling part of this document is necessary.

Appendix 2 - Detailed contents list
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73. The following is a detailed contents list for this Ruling:

What this Ruling is about

Relevant provision(s)

Class of entities

Qualifications

Date of effect

Scheme

Background

Adelaide Resources

Iron Road

Pre-demerger transactions

The demerger

Accounting for the demerger

Reasons for the demerger

Other matters

Ruling

CGT event G1

(A) CGT consequences for Australian residents
Demerger roll-over relief

CGT consequences of choosing roll-over
Other consequences of choosing roll-over

Adelaide Resources shareholders who do not choose demerger roll-
over

Acquisition date of the Iron Road shares and Iron Road options for the
purposes of the CGT discount

(B) CGT consequences for foreign residents

Foreign residents whose shares in Adelaide Resources were not TAP
Foreign residents whose shares in Adelaide Resources were TAP
Foreign residents cannot choose demerger roll-over

Cost base of the Adelaide Resources shares, Iron Road shares and
Iron Road options

Acquisition date of the Iron Road shares and Iron Road options for the
purposes of the CGT discount

(C) Dividend consequences

Demerger dividend

Application of sections 45B, 45BA and 45C
Appendix 1 - Explanation

Conditions for demerger roll-over relief
Demerger dividend

Anti-avoidance provision - section 45B
Appendix 2 - Detailed contents list

Not previously issued as a draft

References

ATO references:
NO 2008/18545

ISSN: 1445-2014

Paragraph

0 b WN =

11
19
21
24
29
31
32
36
36
38
39
41
42
45

47

48
49
50
51
52

53

54
54
57
59
60
62
69
73

http://law.ato.gov.au/atolaw/print. htm?DocID=CLR%2FCR200890%2FNAT%2FATO0%?2...

18/12/2008



CR 2008/90 - Income tax: demerger of Iron Road Limited by Adelaide Resources Limit... Page 10 of 11

Related Rulings/Determinations:
TR 2003/8
TR 2006/10

Subject References:
capital benefit

capital gains

cost base adjustments
demerger

demerger allocation
demerger benefit
demerger dividend
demerger group
demerger subsidiary

Legislative References:
ITAA 1936 6(1)
ITAA 1936 44
ITAA 1936 44(1)
ITAA 1936 44(2)
ITAA 1936 44(3)
ITAA 1936 44(4)
ITAA 1936 44(5)
ITAA 1936 45B
ITAA 1936 45B(
ITAA 1936 45B(
ITAA 1936 45B(
ITAA 1936 45B(
ITAA 1936 45B(
ITAA 1936 45BA
ITAA 1936 45C
ITAA 1936 128B
ITAA 1936 128B(3D)
ITAA 1936 139CD
ITAA 1997 104-135
ITAA 1997 104-135(3)
ITAA 1997 104-160
ITAA 1997 104-165(2)
ITAA 1997 104-165(3)
ITAA 1997 115-30
ITAA 1997 115-30(1)
ITAA 1997 Div 125
ITAA 1997 125-55(1)
ITAA 1997 125-55(2)
ITAA 1997 125-65
ITAA 1997 125-70
ITAA 1997 125-80(1)
ITAA 1997 125-80(2)
ITAA 1997 125-80(3)
)
)

1)
2)(a)
2)(b)
3)(a)
3)(b)

ITAA 1997 125-85(1

ITAA 1997 125-85(2

ITAA 1997 Div 197

ITAA 1997 Div 855

ITAA 1997 855-10

ITAA 1997 960-190

ITAA 1997 960-195

ITAA 1997 975-300

ITAA 1997 975-300(3)

Income Tax (Transitional Provisions) Act 1997 104-165
Income Tax (Transitional Provisions) Act 1997 104-165(1)
Income Tax (Transitional Provisions) Act 1997 104-165(2)
TAA 1953

Copyright Act 1968

http://law.ato.gov.au/atolaw/print. htm?DocID=CLR%2FCR200890%2FNAT%2FATO0%?2... 18/12/2008



CR 2008/90 - Income tax: demerger of Iron Road Limited by Adelaide Resources Limit... Page 11 of 11

© Commonwealth of Australia

This work is copyright. You may download, display, print and reproduce this material in unaltered form only
(retaining this notice) for your personal, non-commercial use or use within your organisation. Apart from any use as
permitted under the Copyright Act 1968, all other rights are reserved.

Requests and inquiries concerning reproduction and rights should be addressed to Commonwealth Copyright
Administration, Attorney General’'s Department, Robert Garran Offices, National Circuit, Barton ACT 2600 or
posted at http://www.ag.gov.au/cca

http://law.ato.gov.au/atolaw/print. htm?DocID=CLR%2FCR200890%2FNAT%2FATO0%?2... 18/12/2008




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


