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14 August 2006

Manager Announcements
Company Announcements Office
Australian Stock Exchange Limited
4™ Floor, 20 Bridge Street

Sydney NSW 2000

Dear Sir,

APPOINTMENT OF NON-EXECUTIVE DIRECTOR — MR PAUL DOWD

The Directors of Adelaide Resources Limited are pleased to
announce that Mr Paul J Dowd has joined the Board as a
Non-Executive Director.

Paul Dowd, a mining engineer, has a professional career spanning
more than 40 years. Until recently he was Vice President of
Newmont Australian Operations and Managing Director of
Newmont Australia Limited, the Australian subsidiary of the world’s
second largest gold producer.

From 1999, Paul held the position of Group Executive

— Operations for Normandy Mining Limited with responsibility for
the group’s global managed mining interests, including eight Australian operations and four
spread over Africa, Europe and Asia. When Newmont acquired Normandy, Paul transferred
to the Newmont's Denver Corporate Office, as VP Operational Development and Safety, a
position he filled until his repatriation to Australia.

Prior to joining Normandy, Paul was General Manager, Aurora Gold where he was
responsible for Aurora Group operations and development, primarily in Indonesia and later
also in Papua New Guinea. Previously he was head of the Victorian Mines and Petroleum
departments during the Kennett State Government.

Paul serves on several mining industry bodies and advisory councils.

Commenting on his appointment, Keith Yates the Executive Chairman said; “We are
extremely pleased that Paul has decided to join our Board. His depth of mining experience
throughout Australia and South-East Asia and his extensive industry network will greatly
assist the company in pursuing its growth objectives”.

Yours sincerely

For further information contact:
Mr Keith Yates

Telephone: (08) 8271 0600
Mobile: 0417 801 479



